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SANN&Co.
Charbred Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Valmikeshwar Agro Producer Company Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Valmikeshwar Agro Producer Company
Limited ("the Compdry"), which comprise the Batance Sheet as at March 31, 2021 the Statement of
Profit and Loss, and notes to the financial statements, including a summary of significant accounting
poticies and other explanatory information.

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid financia[ statements give the information required by the Companies Act, 2013, as amended
("the Act") in the manner so required and give a true and fair view in conformity with the accounting
principtes generalty accepted in lndia, of the state of affairs of the Company as at March 31,2021, its
loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibitities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Financiat Statements' section
of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by
the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
retevant to our audit of the financial statements under the provisions of the Act and the Rutes
thereunder, and we have futfitted our other ethical responsibitities in accordance with these
requirements and the Code of Ethics. We betieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other lnformation
1

The Company's Board of Directors is responsibte for the other information. The other information
comprises the information inctuded in the Board Report but does not inctude the financia[ statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financia[ statements, our responsibitity is to read the other
information and, in doing so, consider whether such other information is materiatty inconsistent with
the financial statements or our knowtedge obtained in the audit or otherwise appears to be materiatty
misstated. lf, based on the work we have performed, we conctude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Act
with respect to the preparation of these financia[ statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting
principtes generatly accepted in lndia, inctuding the companies (Accounting standards) Rutes 2006 (ai
amended) specified under section 133 of the Act read with the Companies (Accounts) Rutes, 2014, as
amended. This responsibitity also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; setection and apptication of appropriate accounting poticies;
making judgments and estimates that are reasonabte and prudent; and the design, imptementation
and maintenance of adequate internal financiat controts, that were operating effectivety for ensuring
the accuracy and compteteness of the accounting records, retevant to the preparation and
presentation of the financia[ statements that give a true and fair view and are free from materiat
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsibte for assessing the company's abitity
to continue as a going concern, disctosing, as appticabte, matters retated to going concern and using
the going concern basis of accounting untess management either intends to tiquidite the Company or
to cease operations, or has no reatistic atternative but to do so.

Those Board of Directors are also responsibte for overseeing the Company,s financiat reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financiat statements as a whote
are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that inctudes our opinion. Reasonabte assurance is a high tevet of assurance, but is not a guarantee
that an audit conducted in accordance with SAs witt atways detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered materiat if, individuatty or in
the aggregate, they could reasonabty be expected to inftuence the economic decisions of users taken
on the basis of these financiat statements.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professional skepticism throughout the audit. We atso:

' ldentify and assess the risks of materiat misstatement of the financiat statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materiat misstatement resulting from fraud is higher than for one resutting from
6!110r, as fraud may invotve cotlusion, forgery, intentiona[ omissions, misrepresentations, or the
override of internaI contro[.

' obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing our
opinion on whether the Company has adequate internat financiat controls with reference to
financial statements in ptace and the operating effectiveness of such controts.

' Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists retated to
events or conditions that may cast significant doubt on the Company's abitity to continue as a
going concern. lf we conctude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the retated disctosures in the financia[ statements or, if such



disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

. Evatuate the overatt presentation, structure and content of the financial statements, inctuding

the disctosures, and whether the financiat statements represent the undertying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in

internal controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with

relevant ethicat requirements regarding independence, and to communicate with them att

retationships and other matters that may reasonabty be thought to bear on our independence, and

where appticabte, retated safeguards.

Report on Other Legal and Regulatory Requirements

1. This Report does not inctude a statement on the matters specified in paragraph 3 and 4 of the

Companies (Auditor's Report) Order,2016 ("the Order") issued by the Central Government of

lndia in terms of sub-section 11 of Section 143 of the Act, since in our opinion and according to

the information and exptanations given to us, the said Order is not appticabte to the Company.

Z. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained att the information and exptanations which to the best of our

knowtedge and betief were necessary for the purposes of our audit;

(b) ln our opinion, proper book of account as required by taw have been kept by the Company so

far as it appears from our examination of those books;

(c) The Batance Sheet and the Statement of Profit and Loss deatt with by this Report are in

agreement with the books of account;

(d) ln our opinion, the aforesaid financiat statements compty with the Companies (Accounting

Standards) Rutes 2006 (as amended) specified under section 133 of the Act read with the

Companies (Accounts) Rutes, 2014, as amended;

(e) On the basis of the written representations received from the directors as at August 31,2021

taken on record by the Board of Directors, none of the directors is disquatified as at

. March 31, 2021 from being appointed as a director in terms of Section 164 (Z) of the Act;

(f) This Report does not inctude report on the internal financial controts under ctause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (the 'Report on internal financial

controls'), since in our opinion and according to the information and exptanation given to us,

the said report on internal financiat controts is not appticabte to the Company basis the

exemption avaitabte to the Company under MCA notification no. G.S.R. 583(E) dated

June 13,2017, read with corrigendum dated Juty 13, 2017 on reporting on internal financial

controts over financiat reporting;

(g) The provisions of section 197 read with Schedute V of the Act are not appticabte to the

Company for the year ended March 31,2021;



(h) with respect to the other matters to be inctuded in the Auditor,s Report in accordance withRute 11 of the companies (Audit and Auditors) Rutes, 2014, as amended in our opinion and tothe best of our information and according to the exptanations given to us:

i' The Company does not have any pending titigations which woutd impact its financiatposition;

ii' The company did not have any long-term contracts including derivative contracts
' for which there were any materiat foreseeabte losses;

iii' There were no amounts which were required to be transferred to the tnvestor
Education and protection Fund by the Company.

FoTSANN&Co
Chartered Accountants
lCAl Firm Registration Number: 144916W

Anant Ambure
Partner
Membership Number: 1573g6
U DIN : 2 1 1 5738644AACG}}OI
Place of Signature: pune

Date: April 29,2021



Valmikeshwar Agro producer Company Limited
CIN: U01 1 1 0MH2O2OqIC344759

Balance Sheet as at 31 March 2021

EQUITY AND LIABILITIES

Shareholders' funds
Share capital

Reserves & Surplus

Current liabilities
Short-term borrowings
Other current liabilities

Total

ASSETS

Non-current assets

Fixed assets

Tangible assets

Deferred tax assets (Net)

Current assets

Cash and Barik balance

Total

Summary of significant accounting poticies

The accompanying notes are an integral part of the financial statements

As per our report of even date

FoTSANN&Co.
Chartered Accountants

For and on behatf of the Board of Directors of
Valmikeshwar Agro producer Company Limited
CIN: U01 1 1 0MH2 020Pr C344759
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Note

(Amount in Rs.)

3't -March-2021

3

4

1,00,000

(20,391 )

79,609

5

6

20,000

3,66,890

Director
DIN:08851889

Ptace: Pathri

Date: April 29,20?1

2,80,000

6,771

2,86,771

1,79,728

Anil Sakharam Nakhate
Director
DIN: 08851888

Place: Pathri
Date: April 29,2021

7

8

9

2

Firm Registration
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No.:144916W

Anant Ambure
Partner
Membership No: 157386

1

Place: Pune

Date: April 29,2021

.xi'.

$u,nrt
Aditya Anilrao Nakhate
cEo
DIN:08851890

Place: Pathri
Date: Apri[ 29,2021

3,86,890

4,66,499

-

-

1,79,728

-

4,66,499
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Valmikeshwar Agro Producer Company Limited

CIN: U01 1 1 OMH2020PTC3447 59

Statement of Profit and Loss for the year ended 31 March 2021

lncome
Revenue from operations

Total revenue

Expenses:'

Purchase of traded goods

Depreciation and amoftisation expense

Other expenses

Total expenses

Profit / (Loss) before tax

Tax expense:

Current tax
Deferred tax charge/ (benefit)

Profit / (Loss) for the year

Earnings per equity share INominal value per share Rs.10:

Basic earnings per share

Dituted earnings per share

The accompanying notes are an integrat part of the financial statements

As per our report of even date

Bhavana Anilrao Nakhate

Director
.' DIN:08851889

(Amount in Rs.)

31-March-2021

6,48,267

5,66,922
10,000

98,507

6,75,429

(6,771)

(20,391 )

(2.04)
(2.04)

I
I

4vaa*n\-/
Anil Sakharam Nakhate
Director

DIN:08851888

10

Note

11

7

12

13

8

FoTSANN&Co.
Chartered Accountants
Firm Registrat'ion No.: 144916V1

For and on behatf of the Board of Directors of
Valmikeshwar Agro Producer Company Limited
C I N : U0't 1'1 0MH20Z0PT C3447 59

^#Partner

Membership No: 157386

8Dil'l&

Place: Pune

Date: Aprit 29,2021
t

Ptace: Pathri

Date: Aprit 29,2021

'Anilrao Nakhate
cEo
DIN:08851890

Place: Pathri

Date: Aprit 29,2021

Ptace: Pathri

Date: Aprit 29,2021
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6,48,267
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Vatmikeshwar Agro Producer Company Limited
CIN : U01 1 1 0MH2020PI C344759
Notes forming part of the Financial Statements for the year ended 31 March 2021

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Corporate lnformation / Background

The Company has been incorporated on 27 August 2020 having CIN: U01110MH2020PTC344759 with its
registered office at Saitu Corner, Pathri, Tq- Pathri, Dist- Parbhani, Maharashtra, lndia- 431503. The

Cjmpany is in the business to carry on the business of production, harvesting, procurement, grading,

pooling,- handling, marketing, selling, packaging, export of agriculture produces of the members or
import-of goods-or services for their benefit and to set up processing unit for import, export, for
distribution or deal in agricultural produce of all description, like fruits, vegetable, seeds and herbal
products and trade in all the products and related goods.

2. Summary of significant accounting policies

Basis of Preparation

The financial statements have been prepared in accordance with generatty accepted accounting

principtes in lndia (lndian GAAP) under the historicat cost convention on an accruat basis in compliance

with att material aspects of the Accounting Standards (AS) notified under section 133 of the Companies

Act 2013, read together with Rute 7 of the Companies (Accounts) Rutes 2014. The accounting poticies

adopted in the preparation of financiat statements have been consistentty apptied except where a

newly issued accounting standard is initiatty adopted or a revision to an existing accounting standard

requires a change in the accounting poticy untiI now (hitherto) in use.

A[[ assets and tiabitities have been ctassified as current or non-current as per the Company's norma[

operating cycte, and other criteria set out in the Schedute lll to the Companies Act, 201 3. Based on the

nature of business and the time between the acquisition of assets for processing and their realization in

cash and cash equivalents, the Company has ascertained its operating rycte as 12 months for current or

non-current ctassification of assets and [iabilities.

b. Use of estimates

The preparation of financiat statements requires the management to make judgments, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabitities and

disctosure of contingent tiabitities, at the end of the reporting period. Atthough, these estimates are

based on the management's best knowtedge of current events and actions, uncertainty about these

assumptions and estimates coutd resutt in the outcomes requiring a material adjustment to the carrying

amounts of assets or tiabitities in future periods.

c. Cash and cash equivalents

Cash and cash equivatents inctude cash in hand, demand deposits with banks, other short term highty

tiquid investments with original maturities of three months or [ess.

d. lncome taxes

Tax expense for the period comprises of deferred tax.

The deferred tax for timing differences between the book and tax profits for the year is accounted for,

using the tax rates and laws that have been substantivety enacted as of the reporting date.



Vatmikeshwar Agro Producer Company Limited
Cl N : U01 1 1 0MH2020PT C3447s9
Notes forming part of the Financial statements for the year ended 31 March2021

Deferred tax charge or credit reftects the tax effects of timing differences between accounting income
and taxabte income for the period' The deferred tax charge or credit and the corresponding deferred
tax tiabitities or assets are recognised using the tax rates that have been enacted or substantivety
enacted by the batance sheet date. Deferred tax assets are recognised onty to the extent there is
reasonabte certainty that the assets can be reatised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised onty if there is a virtual
certainty of reatisation of such assets. Deferred tax assets are reviewed at each batance sheet date andare written-down or written up to reflect the amount that is reasonabty/virtuatty certain to be
realised.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

e. Contingent Liability, provisions and Contingent Asset

The'company creates a provision when there is present obtigation as a resutt of a past event thatprobabty requires an outftow of resources and a retiabte estimate can be made of the amount of
obtigation.

A disclosure for a contingent tiabitity is made when there is a possibte obtigation or a present obtigation
that probabty witt not require an outftow of resources or where a retiabte estimate or g," ;ii;;;;;
cannot be made.

Contingent assets are neither recorded nor disctosed in the financial statements.

f. Earnings Per Share

Basic earnings per share are catculated by dividing the net profit or loss for the period attributabte to
equity sharehotders (after deducting preference dividends and attributabte taxes) by the weighted
average number of equity shares outstanding during the period. Partty paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participaie in dividends retative to
a futty paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus
etement in the rights issue, share sptit and reverse share sptit (consotidation of shares) that have
changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of catcutating dituted eilinings per share, the net profit or loss for the year
attributable to equity sharehotders and the weighted average number of shares outstanding duringthe
period are adjusted for the effects of alt ditutive potential equity shares. .i,'



Valmikeshwar Agro producer Company Limited
Notes forming part of the Financial statements for the year ended 3 1 lrtarch 2021

3 Share capital
The company has only one class of share capital having a par value of { io per share, referred to hereln as equity shares.

Authorised
10,000 equity shares of Rs. 10 each

lssued. subscribed and paid up
10,000 equity shares of Rs. 10 each futty paid

Total

(a)
R6conciliation of shares outstanding at the begnning and at the end of
the year

3 I -l{arch-2021
Number of shares

Number of shares % of holding in the
class

(Amount in Rs.)

3 1 -i{arch-202 1

1,00,000

I,00,000

3 1-March-2021

Amountoutstanding at the beginning of the year
Add: lssued during the year
Outstanding at the end of the year

Biiavana Anitrao Nakhate
Anit Sakharam Nakhate
Aditya Anitrao Nakhate
Ajinkya Anitrao Nakhate

4 Reserves and surplus

Surplus/(deficit) in the Statement of profit and Loss
Opening balance
Add: Net Profit/(Net Loss) for the current year
Closing balance

Total Reserves and surplus

Details of shares herd by sharehorders hording more than 5% of the aggregate shares in the company
Name of the shareholder 

31-March_Zoz1

10,000

10,ooo 1,00,000

(b) Rights, preferences and restrictions attached to shares

During the year ended 31 March 2021, the company has not dercared the dividend.

ln the event of tiquidation of the Company, the hotders of equity shares witt be entitted to receive remaining assets of the company, afterdistribution of a[[ preferential amounts. The distribution witt be in proportion to the number of equity shares hetd by the shareholders.

(c)

The company has onty one ctass. of equity shares having par vatue of Rs. 10 per share. Each sharehotder is entitted to one vote per share hetd. Thecompany dectares and pays dividends in lndian tup"ur. iit" diridend proposed by the Board of Directors is subject to the approvat of the sharehotdersin the ensuing Annuat Generat Meeting.

5,000

2,500

1,220

916

50.00%

25.00%

12.20%

9.16%

5 Short -term borrowings

Loans and advances from related parties

Total Short term borrowings

Otrher current liabilifi es

Trade payables

Audit fees payable

Total Other current llabillties

(20,391)

(20,391 )

(2O,391)

.i.:'31-llarch-2021

20,000

20,000

3,56,890

10,000

6
3

3,66,890

1,00,000

I
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Valmikeshwar Agro produce. Company Limited
Notes forming part of the Financial Statements for the year ended 3,1 March 2021

10 Revenue from operations

Sale of g@ds

Revenue from operations (Net)

'I 1 Purchare of traded goods

Traded goods

Rerenue from operations (Net)

1 2 Other expenses

Bank charges

Auditor's remuneration (Refer note betow)
LeaF registration charges

Total Other expenses

Note : The following is the break-up of Auditors remuneration

As auditor:
Statutory audit
Income Tax
Total

13 Earnings Per Share

Profit/ (loss) after tax

Net profiu (loss) for calculation of basic EpS

Weighted average number of equity shares in catculating basic / dituted Eps

(Amount in R5,)

6,4A,267

6,44,267

31-l,larch-2021

5,66,921

5,66,922

407
'10,000

88,100

98,507

3 1 -li{arch- 202 I

10,000

1 0,000

(20,391)

(20,391)

10,000

(2,O4)

Q.at

a

Basic EPs

Diluted EPs

14

15

16

BaFd on the information avaitable witi the company, there are no outstanding du$ to any supptier of goods and Fryices beyond

lfrtffi':',ffil::"iJfl.u'tt' small and iledium Enterprirs oevetopment Act, 2006. There is nJ interest fayabte to any

ln the opinion of the 8oard, the current asrts and loans and advances are approxrmatety of the value stated, if reatised in theordinary courr or business, except otheMiF Stated. The provision for a[ the known liabilities is adequate and not ]-n excess ofamount considered reapnably n(essary.

Previo6 year figures and cash Ftow statement have not been provided as the company is incorporated in the current year.

As per our report of even date

FoTSANN&Co.
Chartered Accountahts
Firm Registration

.--$
Amnt Ambure

No.:144916W

For and on behalf of the Board of Dirtrtors of
Valmikeshwar Agro producer Company Limited
CIN: U01,,0^1H2920pTC3d4759 
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Bhavana Anilrao Nakhate Anil Sakharam NakhatePartrer

Llembership No: 157386

Ptace: Pure
Date: Aprit 29, 2021

Dir<tor.,
DIN:08851889

Ptace: Pathri
Da{e: Aprit 29, 2021

Dirtrtor
DIN: 08851888

Ptace: Patiri
Date: Aprit 29, 2021 .i '.
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cEo
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Placei Patiri
Date: Aprit 29, 202't
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